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Financial
Basics
Foundation

The Financial Basics Foundation is a trusted independent charity.

The Financial Basics Foundation vision is financial wellbeing for young Australians.

This is achieved through our mission to enhance the financial capability of young Australians by
providing quality independent financial education resources.

Our Supporters

We wish to acknowledge and express our sincere gratitude to the individuals and
organisations who share our vision and support us in our work to ensure that all young
Australians are financially capable and can manage their finances now and into the future.

The financial in-kind support provided by these companies along with the voluntary
contribution of time and expertise generously given by so many people enables us to continue
our work.

SUNCORP

Presenting Partner ESSI Money and ESSI Money Challenge; Support Partner
Financial Basics Foundation

Suncorp is partnering with the Financial Basics Foundation to improve the financial literacy
of young people. By offering a range of fun, interactive online resources to all Australian
secondary school teachers, Suncorp is working with Financial Basics Foundation to give
every young person the knowledge, skills and confidence to manage their money which
means a better financial future for our younger generations, their families and our
customers.



|IBDO

BDO in Australia is proud to support Financial Basics Foundation’s mission to improve the
financial literacy of young people. As an accountancy and advisory firm with a heritage in
helping businesses grow, BDO in Australia believe that the most important foundation for
success is education. BDO in Australia is committed to working with the Foundation to equip our
young people with strong financial literacy skills and enable them to plan ahead for a bright
future.

KPMG

KPMG is a professional services firm with global reach, and deep expertise in audit and
assurance, tax and advisory. KPMG generously provide the Financial Basics Foundation with an
annual Independent Audit Report on a no fee basis.



Chairperson's Address

2020 has been a challenging year for everyone but despite this FBF has driven some significant
outcomes which we should be proud of.

e We once again ran the Suncorp ESSI Money Challenge which, despite the distractions of
COVID19 delivered higher numbers than ever before.

+ We have seen growth in both teacher and student registration numbers.

e We ran and published a national financial literacy survey with 1300 responses.

* We published the Financial Rules of Thumb, six Webquests and more and received good
reach and publicity across all our events.

* We made changes to our board to build sustainability and to prepare us for the future.

Board changes and capability build

We welcomed a new Company Secretary to our board in February 2020. Nicole Pedwell is
currently the Company Secretary for CUA and brings with her an exceptional knowledge of
governance and board procedures. We are already seeing the value of her contribution with the
introduction of a new board portal, new and improved documentation and the implementation of
a Whistleblower’s Policy.

Our long-standing board member, Tarryn McMullen will step down from the board at the end of
calendar year 2020. Tarryn has been with FBCF and FBF as the inaugural staff member in 2002
and then as a director from December 2004. She has made a substantial contribution over that
time and will be sorely missed

In 2021 we will bring on two additional board members. The first, Melissa Witheriff joins us in
October. She has a strong background in innovation and customer centred design and has
recently joined Avonade as their Director, Regional Innovation Lead. We have yet to identify the
second additional board member.

Our major strategic focus for 2021 will be the development of a digital roadmap. The work we did
in 2020 on understanding our current state strengths and weaknesses will help inform this work.
We have engaged a digital strategy agency to support this work. In addition to this, we will
continue to seek new funding and sponsorships.

Brigid Leishman
Chairperson



CEO's Report

Financial Basics Foundation is a trusted independent charity. We provide free financial literacy
resources to Australian educators. Our hope and our vision is financial wellbeing for young
Australians, and what we do — our mission - is to enhance the financial capability of young
Australians by providing quality independent financial education resources.

In reflecting upon outputs over the previous 12 month period, it is clear that the results of our
work, our outcomes continue to deliver on our vision.

The impact and disruption of COVID 19 has been rapid and wide-spread. By mid-March 2020,
secondary schools across Australia commenced planning and developing the infrastructure to
continue educating their students through remote and distance education. At this time we noted a
significant increase in demand for our resources specifically during the period from January to
June 2020 compared to the same period in 2019.

57% increase in teacher registrations
167% increase in registered EM classes
29% increase in unique EM players
25% increase in registered EM games

This data clearly shows that thousands of Australian educators trust the Foundation’s resources.
It speaks to the flexibility, usefulness and effectiveness of the materials provided, particularly
ESSI Money, and signifies the value and quality it delivers for teachers.

5967 teachers from 1624 Australian secondary schools are now accessing the Foundations
resources. This represents growth of almost 25% in teacher registrations and 4.85% in the total
number of registered schools for this financial period. Total reach for all Australian secondary
schools now stands at 58.5%.

Once again, the Suncorp ESSI Money Challenge which was conducted in August 2019 proved
to be a great success with 5650 students taking part. The Challenge was supported by a
dynamic public relations campaign including the development of a creative and comprehensive
suite of materials as part of a Teacher Resource Kit. In total, the campaign reached an audience
of 1.3 million with an equivalent advertising value of $234,000.

Ryan Menner and Chrisann Lee from the Queensland University of Technology (QUT) Business
School were commissioned by the Foundation, to write a discussion paper exploring the current
structure of the Australian financial education system and global practice and research, to inform
opportunities within the Australian system for financial education.

The paper provided several avenues for developing financial education in Australia beyond the
curricula and is intended to provide impetus for policymakers and educators to develop a more
structured yet collaborative financial education system in Australia.



This year the Foundation also partnered with researchers from Griffith University to undertake a
piece of research which will focus on Young Women and Low Financial Literacy — What is
happening and how can we help?

Following a considerable delay in receiving approval from the Queensland Department of
Education to conduct the research and then the impact of COVID 19, the research was put on
hold - we anticipate completion of the study in early 2021.

In line with our strategic objective to develop an approach to the Foundation’s IT and digital
needs we started work this year to understand our current state strengths and weaknesses
which was presented in an IT architecture report delivered in Jan 2020.

The board is now working to produce a digital roadmap in line with the recommendations from
this report.

The Foundation’s work to create high quality resources that educate young people about sound
financial management principles expanded with the development of a new suite of resources
called WebQuests. FBF WebQuests have generated 13,000 views during this period.

This is an ongoing initiative with further topics planned in coming months.

We also developed a toolkit of practical activities based on five simple financial rules of thumb to
help build the financial capability of young people. Working in partnership with Suncorp, the
Foundation developed a series of articles and family activity sheets which are contained and
delivered through Suncorp’s social media and customer channels.

Financial Basics Foundation aligns with like-minded organisations and has a long history of
successful partnerships that support delivery of its mission.

Suncorp’s partnership with Financial Basics Foundation demonstrates Suncorp’s commitment
to developing the financial capability of young people. This year, the partnership with Suncorp
focused on developing new and innovative programs and resources, expanding reach and
building on activities that increase the Foundation’s brand and public awareness.

The financial impact that COVID 19 had on many individuals and families, highlighted the
importance of financial literacy and improved financial capability. The Foundation worked with
Suncorp to provide access to a number of valuable tools and resources to help their customers
during this time. This included the Financial Rules of Thumb and the relaxation of the
agreement permitting Suncorp customers access to the ESSI Money Family Challenge through
the Suncorp website, as well as the Suncorp App.

BDO Australia supports the work of the Foundation by providing in-kind accounting,
bookkeeping and advisory services. This partnership has enabled us to build organisational
capacity and adds value to the work we do to build the financial capability of young Australians.



As the Founding Donor, Collection House remains an important and valued part of our history.
Collection House continues to provide ongoing in-kind support.

The decision was taken by extra-ordinary meeting on Tuesday 17 March 2020 to not renew
the sponsorship agreement with QCoal Foundation (QCF) following the conclusion of the
current agreement on 31 March 2020. The Board remains grateful to QCF for its support of
FBF and in particular the Ca$hEd Up Program which is currently being delivered by Financial
Basics Community Foundation.

In line with the strategic objective to secure increased financial and operational resources, the
Foundation has commenced activities in line with the acquisition plan to acquire additional
corporate partners.

I would like to take this opportunity to welcome Nicole and Melissa to the board this year.
Thank you also to each of the Directors, who always give so generously of their time, skills
and expertise in support of the work of the Foundation. | call on each of you in your areas of
expertise — mostly outside of board meetings - and | could not perform my role without your
expertise and guidance. Kelly in particular in the lead up to the AGM — | know you have spent
many many hours working with KPMG and BDO in preparing the financials for reporting.
Thank you.

Once again, to our program team — Damian, Anne, Alex and Chloe — which some of you got a
chance to meet in zoom meetings this year - thank you for another outstanding year, for being
flexible and working incredibly hard each and every day.

And finally, to Tarryn —who started it all - the Foundation and even my employment here. Come
she said. A few hours a week she said. Have | got a job for you...Tarryn and | have actually
known each other for about 20 years — before FBF was even an idea in her head — and | know we
will remain friends and someone that | can call on for advice and direction when | need it for years
to come. Tarryn, your passion for organisations that do social good, that are credible and impactful
has been what has guided the growth and development of this organisation — and | know the many
others

that you have been involved with. | have thoroughly enjoyed working with you, learning from you
and laughing with you. It has been an absolute joy having you as a director / acting Chair and
being part of this journey with you. As Anne said — what are we going to do without you.

Thank you for your incredible contribution — | promise, we will look after your legacy and always
make you proud to say that you were an integral part of FBF's story.



Financial Basics Foundation will continue to pursue its strategic objectives in 2021 in order to
achieve its vision. These include:

e To create high quality resources

e To secure increased financial and operational resources

e To increase our profile and expand the reach

e To implement protocols which enable us to measure our impact and success

» To continually improve and expand current offerings,

e To develop a strategic approach to our IT and digital needs to ensure sustainability and
growth.

Thank you.

Katrina Samios
CEO

Financial Basics Foundation CEO, Katrina Samios at a high school.
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FINANCIAL BASICS FOUNDATION
ACH 114 612 270

RESPOMSIBLE ENTITIES' REPORT

Your directors present their report on the Financial Basics Foundation Limited (the Foundation) for the
financial year ended 30 June 2020.

Directors
The names of each person who has besn a direcior during the year and up to the date of this report arec

Brigid Leishman

Tamyn Mcbhdullen

Katrina Birch

Tim Deavine

Cale Bannett

Morman Hunter

Kelly Ewans

Micole Pedwell (appointed 5 February 2020)
Melissa Witheriff (appointed & Octobear 2020)

Directors have been in office since the start of the financial year and up to the date of this report, unless
otherwise stated.

Principal Activities

Fimancial Basics Foundation is a national financial literacy charity which aims to teach young Australians,
betwean the ages of 12-24 years, the basics of effective financial management. The Foundation provides
Australian secondary schools with free, quality resources and programs that foster sound financial attitudes
and behaviours.

Fimancial Basics Foundation pursues its mission and engages its networks through a series of programs which
are designed to educate young people about financial issues; facilitate dialogue and professional development
for educators; and establish opportunities for engagement between our sponsors and the communities in
which they operate.

Financial Basics Foundation's vision is: financial wellbeing for young Australians.

Review of Operations
Fimancial Basics Foundation has:

= Continued to update and republish Oiperation Financial Literacy.

= Hosted a national financial literacy competition (fhe Suncorp ESSI Money Challenge) in August 2019
which saw 5 650 students compete for the chance to win cash prizes for themselves and for their
schools.

= Conducted a national financial literacy survey where over 1 400 secondary school students
responded to a series of questions which sought to identify knowledge, skills and trends of young
people in relation to their consumer behaviour and financial literacy.

= Engaged researchers from Griffith University to undertake a piece of research to explore the factors
that influence the financial literacy for young women.

= [Established a strong presence in the professional development arena by presenting at state and local
conferences throughout the year.

= Provided its resources and support to over 654 community organisations and educators outside of
the secondary school systam.
Published and distibuted e-newsletiars, blogs and online content fo 6,621 subscribers.
Commenced production of a student workbook with supporfing teacher notes and solutions to
supplemeant the ESS| Monay game.

= Produced and published six WebQuests which generated ower 13,000 views.
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FINANCIAL BASICS FOUNDATION
ACN 114 612 270

RESPONSIBELE ENTITIES' REPORT

Review of Operations (continued)

Reach

5,967 teachers from 1,624 Australian secondary schools are now accessing the Foundations resources. This
represents growth of almost 25% in teacher registrations and 4.85% in the total number of registered schools
for this financial perod. Total reach for all Australian secondary schools now stands at 58.5%.

ESS5I Money Game Statistics

ESS| Money and ESS| BMoney Plus game statistics for this financial year are:
25 262 indnidual students hawe played

4,200 individual students have completed the full 26 week simulation
1,985 classes have been registerad

48,388 games have been registered
13,725 games have been completed

Effects of COVID-15

The impact and disruption of COVID-19 has been rapid and wide-spread. By mid-March, secondary schools
across Ausiralia commenced planning and developing the infrastructure to continue educafing their studants
through remote and distance education. Although it is difficult to assess exacily io what degree and exient the
Foundation's resources ane used within a school or classroom setting, FBF noted a significant increase in
demand for its resources during the pericd from January to June 2020 compared to the same pericd in 2018.

57 % increasse in teacher registrations.
167 % increase in registered classes
0% increase in unigue players

25% increase in registered games

® & 8 &

This data clearty shows that thousands of Australian educators trust the Foundation's resources. |t speaks to
the flexibility, usefulness and effectiveness of the materials provided, parbiculary ESSI Money, and signifies
the value and quality it delivers for teachars.

ESSI Money Challenge Public Relations

Once again, the Suncorp ESS| Money Challenge which was conducied in August 2018, proved fo be a great
success with 5650 students taking part. and 10,6568 games being registered. The Challenge was supporied
by a dynamic public relations campaign designed to:

# heighten public awareness of the Challenge and its supporiars

=  help boost the number of compedition regisirations

#«  highlight the imporiance of developing the financial capability of young Australians

Discussion Paper — Explonng Opportunities in Financial Education in Awstralis

Ryan Menner and Chrisann Les from the Queensland University of Technology (QUT) Business School werne
commissioned by the Foundation, to write a discussion paper exploring the cument structure of the Australian
financial education system and global practice and research, to inform opportunities within the Australian
syetem for financial education.

The Foundation believes that ensuring best practice in financial education in schools, communibes and
families is essential for the future financial wellbeing of all Australians. The discussion paper advocated for the
need for financial literacy o be a8 stand-alone subject for Australian high school students in order to better
prepare them for the real world.

The paper provided seweral avenues for developing financial education in Australia beyond the cumicula and is
intended to provide impetus for policymakers and educators to develop 8 more structured yet collaborafive
financial education system in Australia.
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FINANCIAL BASICS FOUNDATION
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RESPONSIBLE ENTITIES' REPORT

Review of Operations (continued)

Young Women and Low Financial Literacy — What is happening and how can we help?

The Foundation partnered with researchers from Griffith University to underiske a piece of research which will

focus on the financial literacy of young women. Previous assessments and research show that this cohort has

low financial literacy levels. The basis for this study is the belief that cument financial iteracy education can be
improved by considenng circumstances specific fo the individual such as gender and cultural factors.

Following 8 considerable delay in receiving approval from the Cueesnsland Department of Education to
conduct the research, the board agreed to provide an extension to the researchers until June 2020 o
complate the study. Regrettably, as a result of COVID-19, the research was once again put on hold from
March 2020. We anticipate completion of the study in early 2021.

IT Strategy
In lime with our strategic objective fo develop an approach to the Foundation’s IT and digital needs in order to
ensure sustainability and growth, the Foundation engaged a consultant to scope and document the technology
architecture of the FBF Website, ESSI Money, and the ESSI Money Challenge. The report was received in
January 2020 and included:
« all relevant information from the bottom (infrastructure) to the top (front-end web technologies) of the
technology stack and how they each stitch together;
+« jdentification of alternative technology/digital service providers;
+ requirements for ongoing development of ESS1 Monay;
« risks and mifigation strategies and a framework of recommendations for future technology
investments.
The board is mow working to produce a digital readmap in line with the recommendations from this report.
New Resources
WebCuests
The Foundation's work to create high guality rescurces that educate young people about sound financial
management principles expanded with the development of a new swite of resources. A WebQuest is an
inquiry-orientad online tool which encourages self-paced learning for students. WebOuest lessons can be
taught in under an hour and each topic is aligned with an Operation Financial Literacy module. FBF
Webluests have generated 13,000 views during this penod.
The first suite of topics is:
= Taxation — everyone pays
= Banking — how does it all work?
= Fintech and the future of banking
#» ldentifying financial values
=  Income and Employment
This is an ongoing initiative with further topics planned in coming months.
Financial Rules of Thumk:
Fimancial Basics Foundation developed a toolkit of practical activities based on five simple financial rules of
thumb to help build the financial capability of young people. The financial ules of thumb focws on teaching
teens simple and practical behaviours around planning for the use of money. Working in partnership with
Suncomp, the Foundation developed a senes of artickes and family activity sheets which are contained and
delivered through Suncorp's social media and customer channels.
Impact Measurement
Ongoing work o implement protocols which enable the Foundation to measure its impact and success
include:
« finalisation of 8 Theory of Change,
= consultation with and involvement in ASIC's Financial Capability Monitoring and Evaluation
workshops
« commencement of a process to capture and analyse ESSI| Money game play data
This work is ongoing and will remain a key focus area for the Foundation moving forsarnd.
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Review of Operations (continued)
Sponsorship

Financial Basice Foundation aligns with like-minded organisations and has a kong history of successful
partnarships that support delivery of its mission. The Board would like to take this opportunity to thank
Suncorp and BOO Australia for their ongoing and generous sponsorship.

Sunconp's partnership with Financial Basics Foundafion demonsirates Suncorp's commitment to dewveloping
the financial capability of young people. As the Presenting Partner of ES5| Money and Support Partner of the
Foundation, this year, the partnership with Suncomp focused on developing new and innovative programs and
resources, expanding reach and building on activities that increase the Foundation's brand and public
awareness. Joint campaigns also focussed on generating a positive shift in teacher engagement and
satisfaction, as well &5 an increase in students playing and successfully completing ESS| Money.

The financial impact that COWVID-18 had on many individuals and families, highlighted the imporiance of
financial literacy and improved financial capability. The Foundation worked with Suncorp to provide access
to @ number of valuable tools and resources to help their customers during this ime. This included the
Financial Rules of Thumb and the relaxation of the agreement permitting Suncorp customers access to the
ES5| Money Family Challenge through the Suncorp website, as well as the Suncorp App.

B Australia supports the work of the Foundation by providing in-kind accounting, bookkeeping and advisory
services. This parinership has enabled us to build organisational capacity and adds value to the work we do to
lbuild the financial capahility of young Australians.

Collection House Limited founded the Financial Basics Foundation in 2002. As the Founding Donor, Collection
House remains an important and valwed part of our history. Collection House continues to provide ongoing in-
kind support.

The decision was taken by extra-ordinany meeting on Tuesday 17 March 2020 to not renew the sponsorship
agreement with O Coal Foundation (QCF) following the conclusion of the current agreement on 31 March
2020.

Fundamentally, QCF's proposed agreement caused the Board concem that the time and resources required
to meet QCF's expectations is out of balance with its proposed level of investment. The Board determined that
continuing the partnership with QCF at the current financial level, while trying to balance this with other more
significant funders, would be too onerous and would likely lead to dissatisfacton from both sides.

The Board remains grateful to QCF for its support of FEF and in parficular the CafhEd Up Program being
deliverad by Financial Basics Community Foundation.

The Foundation is working with external consultants to develop a sustainable plan and proposition for
acquinng and managing new partnerships to support our work. In line with the sirategic objective to secure
increased financial and operational resources, the Foundation has commenced activities in line with the
acquisition plan fo acquire additional corporate partners.

Strategic Objectives
Financial Basice Foundation will confinue fo pursue its strategic objectives in order to achieve its vision:

= Tocreate high quality rescurces that educate young people about sound financial management
principles.

= Tosecure increased financial and operational rescurces that support our sirategic objective to
achieve financial security.

= Toincrease our profile and expand the reach of Financial Basics Foundation products and
meassaging to key stakeholdars throughout Australia.
To implement protocots which enable us to measure our impact and success.
To continuwsally improve and expand current offerings, including conference presentations,
Professional Devealopment for teachers and engagement through social media.

= Todevelop a strategic approach to owr IT and digital needs to ensure sustainability and growth.
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Imformation on Directors

Brigid Leishman GAICDMBA — Chair

Brigid has over 30 years of executive and leadership expenence in the financial services sector.
She now runs her own coaching and consulting business.
Brigid has lived and worked in four countries. She developed and led 8 multi award winning company in Fiji.

Mizre recently, Brigid was the COO at CUA. Prior to leaving CUA o start her own business, she led the
development of & strategic roadmap for robofics and Al

Brigid is a Mew Zealander by birth and is now an Ausfralian ciizen. She has an MBA (Dist). is a GAICD and a
memibar of the Ausiralian Coaching Associafion.

Brigid was appointed as a member and Director of the Foundation on 10 April 2019,

Tarryn McMutlen GAICOWBA — Director

Tamyn was the inaugural staff member of Financial Basics Foundation (formery Caollection House
Foundation). She has 15+ years' experience across both the not-for-profit and for-profit sectors, including
fundraising and marketing roles for several not-for-profits, and strategy, marketing and communications roles
for listed entities.

Tarmyn is currenily 8 Director of three NFF Boards.

Tarryn was appointed a5 & member and Director of the Foundation on 14 December 2004, and will be retinng
from the Board at the end of 2020.

Kainna Birch — Director/CED

Katrina has been a consultant to the Foundation since 2004 and was appointed as CED and Director in 2011.

Katrina has worked in the youth sector for owver 20 years with experience in government and not-for-profit
organisations. & strong advocate for young people, Katring was involved in the deinstitutionalisation of
disabled clients from residential institutions in Queensland. Prior to commencing with the Financial Basics
Foundation, Katrina was the State Manager of CanTeen Queensland (the organisation supporting young

people living with cancar).
Tim Devine LLB — Director

Tim is an exparienced lawyer who has provided legal advice on conporate and commercial matters in private
practice and as in-house counsel.

Tim was appointed as 8 member and Director of the Foundation on § Decamber 2013.
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Infarmation on Directors (continwed)
Cale Bennett CPA — Director

Cale's professional background encompasses both senior financial roles at some of Australia's largest listed
companies and co-founding Fintech start-ups. His eclectic expenence is fuelled by a strong interest in
technology as an enabler and a commitment to lifedong leaming. Cale believes that financial literacy is a key
ingredient in enabling young people fo live the life they wani to.

Cale is curmently Group General Manager Finance at Corporate Travel Management Limited, an ASX-200
COMpany'.

Cale was appointed as & member and Director of the Foundation on the 16 May 2016,

Morman Hunter - Direclor

Morm Humter is the principal consultant of Thinkit Through, an educational consultancy with a particular focus
on leadership, sirategic thinking, mentoning and writing.

Morm has a Certificate of Teaching (KGTC), Bachelor of Arts (UQ) and a Master of Education - Leadership
and Management — (US0) He is a Fellow of both the Australian Coundcil for Educational Leaders and the
Australian College of Educators.

MWorm was a founding Co-Principal, then Principal of Hillbrook Anglican School, serving for 8 pariod of 21
years. He has been awarded the QUT Education Faculty Alumni of the Year 2018, ACEL Queensland
Excellence in Educational Leadership Award, Australian College of Educators Quesnsland Medal, and the
Order of Australia for his work in educational leadership.

MWorm has been widely imsoheed in education leadership at state and national lewvels, including the national
board of the Australian College of Educators, Vice President of the Queensland Branch of the Australian
Ciouncil for Educational Leaders, and chair of the Griffith University Centre for Educational Leadership &
Management for several years.

More recenily he engages in school reviews for Education GQueensland and the Catholic and independent
school sectors.

Worm was appointed a5 a member and Director of the Foundation on 10 November 2016,

Kely Evans CA — Director Treasuner

Kelly is a Charered Accountant with ower fifteen years' experience in external audit and financial reporting and
is currenthy the Financial Reporting Manager for an ASX-100 company.

Kelly was appointed as a member and Director of the Foundation on 28 September 2018.
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Information on Directors (continuwed)
MNicole Pedwell — Director/Secretary

Micode is 8 qualified Company Secretary, corporate governance and communications professional. Micole has
ower 20 years’ investor and stakeholder relations expenence in both global and domestic financial services
entities. Micole holds a Bachelor of International Business from Griffith University, a Graduate Diploma in
Applied Corporate Govemnance from the Governance Institute of Australia and is a graduate of the Ausiralian
Institute of Company Directors.

Micode is Company Secretary to Credit Union Australia Ltd, CUA Health Limited, Crediconp Insurance Phy Ltd,
CUA Management Pty Lid and Credicorp Finance Pty Lid.

Micode joined the Boards of Financial Basics Foundation and Financial Basics Commumnity Foundation in
March 2020,

Mealisza Witherlff - Directar

Melissa is a non-executive direcior specialising in Organisational Strategy, Digital Innovation and Enterprise
culture. She is currently a board member of the Service Innovation Alliance (51A) Advisory Board for the
University of Queensland.

She has more than 25 years of senior keadership experience across non-for-profit, gowernment and corporate
aenvironments. Her experience spans sectors such as Finance, Insurance, Mobility (Transport and Road
infrastructure), Public Works, ICT, Education and Retail. Melissa is a highly experianced digital innowvator,
transforming ideas from concept to commercialis.ation within corporate environments.

Melizsa was appointed as a member and Director of the Foundation on & October 2020.

Directors hawve been in office since the start of the financial year to the date of this report, unless othenvise
stated.

Company Secretary
Tamyn MchMullen held the position of Company Secretary from October 2012 to March 2020. From March
2020, Micole Pedwell holds the position of Company Secretary.

Refer abowve for information of the gualfications and expenence of the Company Secretary.

Meetings of the Board of Directors
Dring the financial year & meatings of directors ware held. Attendances by each director during the year were
as follows:

Directors Meetings
Director Meetings eligible to  Meetings attended

Brigid Leishman
Tamyn kMchullen
Katrina Birch
Tim Devina
Cale Bannett
Morman Hunker
Kelly Bwans
Micole Pedwell

mmmmmmmmg
ummmmmmmg

The Foundation is incorporated under the Corporations Act 2007 and is a company limited by guarantes. If the
company is wound up, the constitution states that each member is required o contribute a8 madmum of $20
each towards meefing any ouistanding obligations of the entity. At 30 June 2020, the total amount that
members of the Foundafion are liable to contribute if the Foundation is wound up is $160 (2019: 5140).
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Auditor's Independence Declaration
The lead auditor's independence declaration for the year ended 30 June 2020 has been received and can ba
found on page 10 of the financial report.

Sigmed in accordance with a resodution of the Board of Directors:

DocuSigned by:
Bl Lisluman.
ETIRATAEIF LT,

Brigid Leishman
Chairman

127202020
Dated /20/



KPMG

Auditors Independence Declaration under subdvision 60-G
section 60-40 of Australian Chartties and Not-for-profits
Gommission Act 2012

To: the directors of the Financial Basics Foundation

| declare that, to the best of my knowledge and belief, in relation to the audit for the financial year
ended 20 Juns 2020 thare have besan:

I. no contraventions of the auditor indepandance requiremeants as set out in the Australian
Charities and Mot-for-profits Commission Act 2012 in relation to the audit; and

. no contraventions of any applicable code of professional conduct in relation to the auwdit.

KPMa

KEPMG

Tt

Ben Flaharty
Fartrier

Erisbane
20 Decamber 2020
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DocuSign Enveloge ID: 4CZ24A30-0274-471 A-BACT-BF2CE288AFC3

FINANCIAL BASICS FOUNDATION
ACH 114 612 270

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUME 2020

Hote 2020 2019*
¥ 5

Revenues 2 558 548 480,771
Expenses 3 (549, 793) [350,631)
Surplus/|Deficit) before income tax 9,193 130,140
Income tax expanse 1(g] - -
Het surplus/Deficit) for the year attributable to

members of the entity 9,153 139,140
(rher comprehensive income - -
Total comprehensive income attributable to 9,193 130,140

members of the entity

The comparatives have not been restated on adoption of AASE 15/ AASE 1058 and therefore comparative

information is presented using the previous standards relating to revenue.

*Comparative information has been restated in relation to a prior period emor. Refer to note 1 (k) for further

details.

The accompanying notes form part of these financial statements.
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DocuSign Enveloge I0: 4CZ24A30-0274-471A-8ACT-6F208288AFC3

FINANCIAL BASICS FOUNDATION
ACMN 114 612 270

BALANCE SHEET AS AT 30 JUNE 2020

Hote 2020 2018°
5 5

ASSETS
CURRENT ASSETS
Cash and cash eguivalents 4 652 338 672 582
Receivables 5 44, 655 4,912
TOTAL CURRENT ASSETS GO, 994 681,894
TOTAL ASSETS GOG, 9594 681,894
LIABILITIES
CURRENT LIABILITIES
FPayables & G4, 448 T0,4T0
Prowisions ) 63,255 51,326
TOTAL CURRENT LIABILITIES 127,703 121,796
TOTAL LIABILITIES 127,703 121,796
MET ASSETS 569,291 560,098
EQUITY
Accumulated surplus 569,291 560,098

The comparatives have not been restated on adoption of AASE 15/ AASE 1058 and therefore comparative
information is presented using the previous standards relating fo revenuse.

*Comparative information has been resiated in relation to a prior period emor. Refer to note 1 (k) for further
details.

The accompanying notes form part of these financial statements.



Docusign Enveloge ID: 4CZ224A30-02T4-471A-8ACT-6F2082B8AFCI

FINANCIAL BASICS FOUNDATION
ACH 114 812 270

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 20 JUMNE 2020

2020 2019°
5 5
Balance at 1 July 560,008 420,958
Surplus/{deficit) for the year 8,193 139,140
560,201 560,008

Balance at 30 June

The comparatives have nof been restated on adoption of AASE 15/ AASE 1058 and therefore comparative

information is presented using the previous standards relating to revenue.

*Comparative information has been restated in relation fo a8 prior penod emor. Refer to note 1 (k) for further

details.

The accompanying notes form part of these financial statements.
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DocuSign Envelope ID: 4CZ24A30-0274-471A-B8ACT-BF208208AFC3

FINANCIAL BASICS FOUNDATION

ACH 114 612 270

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 20 JUNE 2020

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts from operating activiies

Cash payments from ocperating aciivities

Net cash provided by [used in) operating activities Aia)
CASH FLOW FROM INVESTING ACTIVITIES

Payments for intangible assets

Payments for PPE

Net cash [used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Funds provided fo related parties

Net cash provided by (used in) fimancing activities
Net increasel(decrease) in cash held

Cash at the beginning of the year

Cash at the end of the year 4

2020 2019
5 5

568,958 556,333
(589 600) (385 B55)

(20,644) 170,478

(20, 644) 170,478

72,082 502,504

B52,338 672 082

The comparatives have not bean restated on adoption of AASE 15/ AASE 1058 and therefore comparative

information is presented using the previous stendards relating to revenue.

The accompanying nodes form part of these financial statements.
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Docusign Envelope ID: 4CZ24A30-02T4-471A-BACT-BF 205288AFC3

FINANCIAL BASICS FOUNDATION
ACH 114 612 270

HOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED 20 JUNE 2020

MOTE 1: STATEMENT OF SIGHIFICANT ACCOUNTING POLICIES

Financial Basics Foundafion (the Foundation) is a Company limited by guarantes domiciled in Australia. The
Foundation’s registered office and principal place of business is Level T, 525 Flinders Street, Melboume.

The Foundation is & not-for-profit entity and primanily is imsobsed in developing financial literacy resources for
Australian secondary echools. The Financial Basics Foundation pursues its mission and engages its networks
through & series of programs which are designed o educate Australian secondary schiool students abouwt
financial issues; faciliiate dialogue and professional development for educators, and establish opportunities for
engagement betwesen our sponsors and the communities in which they operate.

In the opiniocn of the Directors, the Foundation is not publicly accountable nor 8 reporting entity. The financial
statements of the Foundation have been drawn up as special purposs financial staterments for distnbution to
membsers and for the punpose of fulfilling the requiremenis of the Awsfralian Chanbtes and Nof-For-Profits
Commission Act 20712,

The financial statements, except for the cash flow information, heve been prepared on an accreals basis and
are based on historical cost.

These financial siatemenis are presenied in Australian dollars which is the Foundation's funchional cumrency.

The financial statements for the financial year ended 30 June 2020 were authorised for isswe on 1 December
2020 by the directors of the Foundation.

The special purpose financial statements have been prepared in accordance with the reguirements of the
Australian Chanfies amd Not-For-Profits Commission Act 2012 and the recognition, measurement and
classification aspects of all applicable Ausfralian Accounting Standards [(AASBs).

The special purpose financial statements include only the disclosure requirements of the following AA5Bs and
those disclosures considered necessary by the directors to mest the needs of members

AASE 101 Presentation of Financia! Statemenis

AASB 107 Siafement of Cash Flows

AASE 108 Accownting Policies, Changes in Accounting Estimaftes and Ermors
AASE 1048 Infevpretation and Application of Standards

AASE 10584 Australian Additional Disclosuras

" & & & &

Accounting Policies
a. Revenues

Donations are recognised as revenues when the Foundation gains control of the assat.

Fundraising revenuss are recognised as revenue a5 so0n a8 the net proceeds of the funcion or activity
can be calculated.
Interest revenuwe is recognised as it accrues using the effective interest rate method.

All revenue is stated net of the amount of goods and services tax (GST).

b. Cash

Cash and cash equivalents include cash on hand, deposits held at call with banks and other short term
highly liquid imvestments with onginal maturity of three maonths or less.

C. Receivables

Trade and other receivables are recognised and carried at oniginal invoice amounis. Receivables
expected within 12 months of the end of the reporting pericd are cdassified as curment assets. All other
receivables classified as non-curment assets.
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DocuSign Envelope I0; $0224A30-02T4-471 A-SALT-OF 2002 B8AF G

FINANCIAL BASICS FOUNDATION
ACH 114 612 270

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 20 JUNE 2020

MOTE 1: STATEMENT OF SIGMIFICANT ACCOUNTING POLICIES

Payables

Trade and other payables represent the liability outstanding at the end of the reporting pericd for goods
and services received by the Foundation during the period which remain unpaid. Liabilities for trade
creditors and other payabdes are camied at cost which is the fair value of the consideration to be paid in
the future for goods and services received, whether or not billed to the Foundation. Balance is nomally

paid within 30 days of recognition of the liability.

Employee Provisions

Provision is made for the Foundation's liability for employee benefits arising from services rendered by
employees to the end of the reporiing penod. Employes provisions that are expected to be satted within
one year have been measured at the amounts expected to be paid when the [iability is sattled.
Confributions are made by the Foundation to an employee superannuation fund and are charged as
expenses when incurred.

Goods and Services Tax (GST)

Revenues, expenses and assats are recognised net of the amount of GST, except where the amount of
GST incumed is not recoverable from the Australian Tax Office (ATO). Receivables and payables in the
balance sheet are shown inclusive of GST. The net amount of GST recoverable from or payable to the
ATO is included in the balance sheat.

Cash flows are presented in the staterment of cash flows on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash flows.

Income tax

Mo prowision for income tax has been made in the financial report as the Foundation is exempt from
income tax under Div 50 of the Income Tax Assessment Act 19597,

Critical Accounting Estimates and Judgments

The directors evaluate estimates and judgments incorporated inte the financial report based on
historical knowledge and best available curment information. Esimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both
externally and within the Foundafion.

Key estimates — Impaimment

The entity assesses impairment at each reporting date by evaluating conditions specific to the entity
that may lead to impairment of assets. Where an impairment trigger exists, the recoverable amount of
the asset is datermined.

Change in accounting policies

Except for the new accounting standards noted below, the Foundation has consistenily applied the
accounting policies set out in Mote 1 to all pericds presented in these financial statements. The
Foundation has initially applied AASE 15 Revenue from Contracts with Customers and AASE 1058
Income of Mot-for-Profit Entiies, including any consequential amendmenis to other standards, from 1
July 2019.
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DocuSign Envelope ID: 4CZ34A30-0274-4T1 A-BACT-BF208208AFCE

FINANCIAL BASICS FOUNDATION
ACHN 114 812 270

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2020

MOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

AASE 15 Revenwe from Condracts with Customers and AASE 1058 Income of Not-for-Profit Entities
The key changes to the Foundation's accounting policies and the impact on the financial report from
applying AASE 15 and AASE 1058 are described below:

« The Foundation has applied AASE 15 and AASE 1058 using the modified retrospective
{cumulative catch-up) method which means the comparative information has not been restated
and continues o be reported under AASE 118 and related interpretations.

The transition impact of adopting AASE 15 and AASE 1058 is not material and no transition
adjustments have been posted.

New Accounting Standards for Application in Future Periods

The Australian Accounting Standards Board (AASB) has issued a number of new and revised
Accounting Standards and Interpretations that have mandatory application dates in future reporting
periods. Earlier applicafion is permitted, howewver the Foundation has not early adopted these new or
amended standards in preparnng these financial statements. These changes are not expected to have a
significant impact on the Foundation's financial statements.

Correction of error in relation to the provision for long service leave

The Foundation had not previously recorded a provision for long service leave, resulfing in an
understatement in the provision and payroll expense in 2019 and 2018. Given an employes has met the
sarvice conditions to be presently entitled to kong service leave, an adjustment was made to reflect this
lighility as at 30 June 2020, 30 June 2019 and 30 June 2018.

The amor has been correcied by restating each of the affected financial statement line items for the prior
periods as follows:

Balance Sheet (extract)

30 June

30 June Increasel 2019 30 June Increasel 1 July 2018

2019 [Decrease)  (Restated) 2018 (Decrease] ([Restated)

5 5 5 ¥ ¥ ¥
Provisions 36,961 14,365 51,326 28,375 12,758 41,133
Total cument liabilities 107 431 14,365 121,796 06,352 12,758 104,110
Accumulated surplus 574 463 {14,365) 560,008 433,716 (12,758) 420,058
Statement of profit or loss and other comprehensive income (extract)

Profit
2019 Increase/{Decrease) 2019 (Restated)
¥ 5 ¥

Revenus 489,771 480,771
Expenses (340.024) {1,807) (350,631)
Surplus/(Deficit) before income tax 140 747 {1,807) 130,140
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DocuSign Envelope ID: 4CZ24A30-02T74-471 A-BACT-BF205288AFC3

FINANCIAL BASICS FOUNDATION
ACHN 114 812 270

NOTES TO THE FINANCIAL STATEMEMNTS FOR THE YEAR ENDED 30 JUME 2020

2020 2018
NOTE Z: REVEMUES 3 5
Revenue recognised under AASE 1058
Income of Not-for-Profit Entities
Sponsorship 401,840 415,000
Donations 20,809 -
Consulting 51.310 64,970
Cash flow boost 66,030 -
Sundry revenus - 2000
Copynght reimbursemeant B,oa7 7.801
Total Revenues 558,086 480,771
2020 2018°
NOTE 3: EXPENSES 3 5
Consultancy fees 91,024 56,020
Game expanses 133,413 17,881
Payroll 241 586 226, 78
Accounting fees 15,040 15,172
Public relaticns 28,350 7,875
Warkcower 3,080 3212
Website expenses 2 165 2272
Sundry expenses 15,125 21,503
Total Expenses 549 703 350,631
KPMG have provided their audit services on an honorary basis.
*Comparative information has been restated in relafion to a prior pericd error. Refer to note 1 (k) for
further details.
2020 2019
NOTE 4: CASH AND CASH EQUIVALENTS 3 5
Cash at bank 652,338 672,982
652,338 672,982
2020 2019
NOTE 5: RECEIVABLES § 3
Trade receivables 5,641 7.525
Financial Basics Community Foundation 1,170 1,387
Cash flow boost A7 845 -
44 G566 8.012
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Docudign Envelope I0: 4CE24AI0-02T4-47 1A-BACT-6F 20E2BBAFCS

FINANCIAL BASICS FOUNDATION
ACMN 114 612 270

NOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED 30 JUME 2020

2020 2019
HOTE &: PAYABLES 5 5
Trade payables 12,783 6.742
Accruals 1.676 -
Payroll liabilities 15.882 25,885
GET payable 4127 a7.833
Gd 448 70470
2020 H019®
MOTE 7: PROVISIONS ¥ 5
Annual lesve provision 46,185 36,961
Long service leave provision 17,070 14,365
63,255 51,326

*Comparative information has been restated in relation to a prior pencd emor. Refer to note 1 (k) for
further details.

NOTE &: EQUITY

The company is imited by guarantes. |If the Foundation is wound up, the constitution states that each member

of the Foundation is required to contribute a maxdmum of $20 each towards mesting any ocutsianding
obligations of the Foundation. At 30 June 2020, the members of the Foundation stood at 8 (20149 7).

Capital management

Management control the capital of the entity to ensure that adequate cash flows are generated to fund its
programs and that returmns from investments are maxdmised. The Directors ensure that the overall risk

management strategy is in line with this objective.

The entity's capital consists of financial iabilities, supported by financial assets.

Management effectively manage the entity’s capital by assessing the enfity's financial risks and responding fo
changes in these risks and in the market These responses may include the consideration of debt levels.

There have been no changes to the sirategy adopted by management to control the capital of the entity since
prior year. The strategy of the entity is to ensure that sufficient cash is on hand to meet trade and sundry

payables.
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DocuSign Envelope ID: 4CZ24A30-0274-471A-BACT-6F 2062B8AFCI

FINANCIAL BASICS FOUNDATION
ACN 114 612 270

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUME 2020

2020 2014
MOTE 9: CASH FLOW INFORMATION 5 3
a. Reconciliation of cash flows from operating activities with
surplus/|deficit) after income tax
Surplus!{deficit) after income tax 9,193 138,140
Changes in assets and liabilities:
{Increase)decrease in trade & other receivables [35.744) {18.652)
Increassd|decrease) in creditors and other payables [6.022) 2483
Increassl(decrease) in provisions 11,929 10,193
Met cash provided by (used in) operating (20, 544) 170,478

activities

NOTE 10: EVENTS OCCURRING AFTER REPORTING DATE

N matters or circumstances have arisen since the end of the financial year which significantty affected or may
significantly affect the operations of the Foundation, the results of those operations, or the state of affairs of the
Foundation in subsequent financial years.

NOTE 11: CONTINGENT LIABILITIES

At the end of the financial year the Foundation had no contingent liabilities or any pending, to the knowledge of
the Directors.



DocuSign Enveloge ID: 4CZ24A30-0274-471A-8ALT-6F 206288AFC3

FINANCIAL BASICS FOUNDATION
ACH 114 612 270

RESPOMSIBLE ENTITIES' DECLARATION

The directors hawe determined that the Foundation is not a reporting entity and that this special purpose

financial report should be prepared in accordance with the accounting policies described in Note 1 to the
financial statements.

In the directors’ opinion:
1. The financial staterments and notes, as set out on pages 11 to 20 are in accordance with the
Australian Chariies and Not-for-profits Commission Act 2072 including:

a. complying with Accounfing Standards as described in Mote 1 to the financial staterments and
the Australian Chanties and Nof-for-profits Commission Reguiahon 20713; and

b. giving & true and fair view of the Foundations financial position as at 30 June 2020 and of its
performance for the year ended on that date.

2. In the directars’ opinion there are reasonable grounds to believe that the Foundation will be able fo
pay its debts as and when they become due and payabla.

This declaration is made in accordance with a resolution of the Board of Directors.
DocuSigned by:
SETIRSCABIF LT

Brigid Leishman

Chairman

Dated this 1272072020
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KPMG

Independent Aditors Report

To the members of Financial Basics Foundation

Wa have audited the Financial Report. ot The Financial Report comprisas:
the Financial Basics Foundation {the

I. galance sheet as at 30 Juna 2020
Foundation).

Statement of profit or loss and othear
comprehensive, Statement of changas in aguity,

and Statement of cash flows for the wear then
anded

Im our apinion, the accompanying Financial
Report of the Financial Basics Foundation
15 in accordance with Dnasion 80 of the
Australian Charities and Not-forprofits
Commission (ACNC) Act 2012, including: Bl Mates including a summary of significant

i giving a true and fair wviewr of tha accounting policies.

Foundation's financial position as . Dhrectors’ declaration of the Foundation.
at 30 Jure 2020, and aof its
financial performance and its

cash flowes tor the y=ar ended on
that date; and

il comphying with Ausiralian
Accounting Standards to the
axtent descrnbed in Mate 1 and
Division 60 of the Awstraban
Charities and Not-for-profits
Cormrmission Reguiation 2013.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. We baliave that the audit
avidence we have abtained is sufficient and appropriate to prowvide a basis for our opirmion.

Cur responsibilities under thase standards are further described in the Auditor's responsibilities for the
audit of the Financial Report section of our repart.

Wa are independeant of the Foundation in accordance wath the awditor iIndepandence requiremeants of
the ACNC Act 2012 and the ethical requirements of the Accounting Professional and Ethical Standards
Board's AFES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit
of the Financial Bepart in Australia. We have fulfilled our other ethical responsibilities in accordanca
with the Code.

Emphasis of matter - basis of preparation and restriction on usa

Wa draw attention to Mate 1 to the Financial Report, swhich describes tha basis of preparation.

Tha Financial Raport has been prepared for the purpose of fulfilling the Directors financial reparting
responsibilities under the ACNC Act 2012 As a result, the Financial Bepart and this Auditor's Report
may not be suitable for another purpose. Our opinion is not modified in respect of this mattear.

D2020 KPMG, an Ausirakan parinership and a member Tirm of ihe KPMG global organsalion of independent
member Tinms affiliated with KPMG Inlemational Limiled, a privale English company Emiled by guaranbes. All rights
resarvesd. The KPMG name and logo are rademarks wsed under license by the ndependeant member firms of the
KPMG global organisaion. Liability Emiled by a scheme approved under Professional Standands Legislation.



KPMG

Our report is intendad salely for the members of the Foundation and ACNC and should not be used by

any other party. We disclaim any assumption of responsibility for any reliance on this Auditor's Report,
ar on tha Financial Report to which it relates to any person ather than the mambers of the Foundation

and ACNC,

Other information

Other Infarmation is financial and non-financial information in Financial Basics Foundation's annual
reporting which s prowided in addition to the Financial Beport and the Auditor's Report. The Directors
are respansible for the Other Information.

Cur opinion on the Financial Report does not cover the Othar Information and, accordingly, we do not
axpress any form of assurance condusion thereon.

In connection with our audit of the Financial Report, our respansibility is to read the Cther Information.
I doing 50, we consider whather the Other Information is materially inconsistent with the Financial
Report ar our knowledge obtained in tha audit, or othenansa appears to be matenally misstated.

We are required to report if we conclude that thera is a material misstatament of this Other
Irformation, and basad on the work wa have performed an the Other Information that we cbtained
prior to the date of this Auditor's Report we have nothing to report.

Responsibilities of the Directors

The Directars are responsible for:

1. Praparimg the Financial Heport that grvas a true and fair wiew in accordance with Australian
Accounting Standards and tha ACHC.

1. Cratermining that the basis of preparation describad in Motas 1 to the Financial Report is
appropriata to meet the requiremants of the ACHC. The basis of preparation is also
approprigte to meet the neads of the mambers.

1. Imiplemanting necessary internal contral to enable the preparation of a Financial Bepart that
gives a true and fair view and is free from matenal misstatement, whather dus to fraud or
EITEr.

. Asses=ing the Foundation's ability to continue as a going concam and whethar the use of tha
going concarn basis of accounting is approprate. This includes disclosing, as applicabla,
matters ralated to going concarn and using the going concern basis of accounting unlass thay
aither intand o liguidate the Foundaton or to ceass oparations, or have no realistic altarnative
but to do sa.

Auditor's responsibilities for the audit of the Financial Report

Cur ohjective is:

i. to abtain reasonable assurance about whather tha Financial Report as a whiola is free trom
matanal misstatemeant, wheathar dus to fraud or error; and

i, taissua an Auditar’s Repart that includas our opinicn.

Reasonabla assurance is a high level of assurance, but is not a guarantes that an audit conductad in
accordanca with Austratian Auditing Standards will always detact a matenal misstatement when it
axists.
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Misstaternents can arise from fraud or emor. They are considerad matenal if, indrvidually or in the
aggregate, they could reascnably be expected to influence the aconomic decisions of usears taken on
the basis of this Financal Report.

A5 part of an audit in accordanca with Australian Auditing Standards, we exarcisa professional
judgement and maintain profassional scepticism throughout the awdit.

Wa also:

Identify and assess the risks of material misstatement of the Financial Repart, whather dus to
fraud or errar, design and parfarm audit procedures responsive to thase risks, and obtain audit
evidence that is sufficiant and appropriata to provide a basis for cur opinion. The risk of not
datecting a matenal misstatemant resulting from frawd is higher than for ane resulting from
errar, as frawd may invalve collusion, forgary, intentional omissions, misreprasentations, or the
ovarrida of intarnal contral.

Obtain an understanding of internal control relevant to the Audit in arder to design audit
procedures that are appropriata in the circumstances, but not for the purpasa of axpressing an
opinion on the effectivenass of the registered Foundation’s internal controd.

Evaluate the appropriatenass of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Directors.

Conclude on the approprateness of tha Directors’ use of the going concam basis of
accounting and, based on the audit evidence obtained, whather a matanal uncertainty axists
ralatad to events or conditions that may cast significant doubt on the registered Foundation’s
ability to continue as a going concern. If we conclude that a matenal uncartainty axists, wea are
required to draw attentiocn in our Auditor's Report 1o the related disclosures in the Financial
Report or, if such disclosuras are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our Auditor's Report. However, futura events
ar conditions may cause the registared Foundation to cease to continue as a going Concerm.

Evaluate the owverall presentation, structura and content of the Financial Report, including the
disclosures, and whether the Financial Report represents the underlying transactions and
evants in a manner that achieves fair prasentation.

We communicata with the Directors of the registered Foundation regarding, amaong other matters, the
planned scope and timing of the audit and significant audit findings, including ary sigrificant
deficiencies in intarnal contral that we identify during our awdit.

KPMG o

KPRMG

Ben Flaherty
Fartner

Brishana

20 Decemnbear 2020
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